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STATEMENT OF COMPREHENSIVE INCOME

As at 31 March 2015 2015 2014 2015 2014

I Rs. Rs. Year ended 31 March 2015 Rs. Rs.

Cash and Bank Balances 3,207,505 22,191,781 Income 175,497,559 131,257,107

Investment In Government Securities 10,942,112 3,579,720 Interest Income 167,630,354 126,993,449

Placements with Banks and Other Financial Institutions 165,144,113 96,960,953 Interest Expenses (28,817,761) (14,297,277)

Lease Rentals Receivable and Stock out on Hire 708,725,937 574,375,990

Loans Stock 28,448,192 32,177,140 Net Interest Income 138,812,593 112,696,172

8mer l'ijina?:qial As_sle/t_\s t 2%’2%’8?8 32,%3,;59 Fees and Commission Income 2,214,672 1,530,022

er Non rinancial Assets , , ) , issi

Financial Investments-Available for Sale 457,700 457,700 gf; BealanciCommisslonlinconss 2,214,672 1,530,022

Inventories 22,872,858 34524588 er Operating Income 5,652,533 2,733,636

Property, Plant and Equipment 35,671,537 46,087,945 Total Operating Income 146,679,798 116,959,830

Intangible Assets 30,378,562 33,141,358 Impairment Charges for loans and other losses (2,100,000) (2,469,331)

TOTAL ASSSETS 1,034,958,443 884,691,138 Net Operating Income 144,579,798 114,490,499

LIABILITIE

Due to Banks 158,347,533 22,331,079 Operating Expenses

Due to Customers 170,192,825 205,445,700 Personnel Expenses (53,907,452) (44,595,627)

Other Financial Liabilities 40,130,976 28,191,221 Depreciation of Property Plant & Equipment (12,204,905) (9,322,026)

Other Non Financial Liabilities 4,672,235 3,667,566 Amortization of Intangible Assets (4,129,444) (4,038,587)

Defined Benefit Obligation 2,681,532 1,281,514 Other Operating Expenses (33,971,856) (31,229,574)

Deferred Tax Liabilities 10,773,769 4,537,090

EC&L?_II:YLIABILITIES 386,798,870 265,454,170 Operating Profit before Value Added Tax on

Stated Capital 603247125 603247125 Financial Services _ _ . 40,366,141 25,304,685

Retained Earnings 42,574,715 13,238,438 Valu_e Added Tax & NBT on Financial Services (3,086,059) (2,220,475)

Reserves 2.337.733 2,751,405 Profit / (Loss) before income tax 37,280,082 23,084,210

TOTAL EQUITY 648,159,573 619,236,968

TOTAL LIABILITIES AND EQUITY 1,034,958,443 884,691,138 Income Tax Expenses (7,980,627) (5,102,165)

SELECTED PERFORMANCE INDICATORS Profit/ (Loss) for the year/period 29,299,455 17,982,045

Indicator 2015 2014 Basic Earnings Per Share (Rs) 0.36 0.22

Regulatory Capital Adequacy

Core Capital (Tier 1 Capital) 620,735,223 617,377,166 - :

Total Capital Base 620735 223 617 377 166 Profit/ (Loss) for the year/period 29,299,455 17,982,045

Core Capital Adequacy Ratio (Minimum 5%) 70% 79% .

Total Capital Adequacy Ratio (Minimum 10%) 70% 79% Other Comprehensive Income o

Capital Funds to Deposit Liability Ratio (Minimum 10%) 381% 301% Actuarial Gain/ (Loss) on defined benefit obligations (376,850) (149,988)

Asset Quality (Quality of the Loan Portfolio) . .

Gross Non performing Accommodations 7,184,829 3,928,155 Total Comprehensive Income for the year/period,

Gross Non performing Accommodations Ratio 0.97% 0.65% Net of Tax 28,922,605 17,832,057

Profitability INDEPENDENT AUDITOR'S REPORT

Interest Margin 18.36% 18.05% TO THE SHAREHOLDERS OF IDEAL FINANCE LIMITED

Retum on ASS?tS (before tax) 390% 2'86:6 @zpsanvznar;tggatrrzceiaalcsggrts;ir;tiig financial statements of IDEAL Finance Limited (“Company”), which comprise the statement of financial position as EY

Return on Equity (after tax) 4.46% 2.88% at 31 March 2015, and the statement of comprehensive income, statement of changes in equity and cash flow statement for the year then ended, anda ;& ©
summary of significant accounting policies and other explanatory information. working world

Regularity Liquidity Board’s Responsibility for the Financial Statement

: . A The Board of Di “Board”) i ible for th i f th i ial hat gi d fair view il d ith Sri Lanka A -
Requred Minimum amourt oftighesdt o023 20.54,570 ipnrratinhie et st A A
, , s s whether due to fraud or error.
Req.wred Minimum amounfgey Governmgnt SgFurities 1,375,275 ! ’039'724 gﬁ?Ir:eosi)zri?l;lii)t‘;ri‘ssltglgz)ress an opinion on these financial statements based on our audit. We conducted our audit in accordance with Sri Lanka Auditing Standards.
Available amount of Government Securities 10'942’112 3'579'720 Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements
free fi terial misstat t.

Memorandom Information er:aaﬁ?t irr?\?(q;l:/r:(:)ré?‘for?rlr?ii; E:Q(?:dures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on

Number of employees 53 53 the auditor’s judgement, including the assessment of the risk or material misstatement of the financial statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal controls relevant to the entity’s preparation of the financial statements that give a true and fair view in order to design audit

Number of branches 5 5 procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also

Number of Service Centres 1 1 includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by board, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide the basis for our audit opinion.

These Financial Statements are in compliance with the requirements of the Companies Act No.07 of 2007. Opinion
n our opinion, the financial statements give a true and fair view of the Company’s financial position as at 31 March 2015, and its financial performance and cash flows for

e, Sgd ................ the year then ended in accordance with Sri Lanka Accounting Standards.
Report on other legal and regulatory requirements
Accountant As required by the section 163(2) of the Companies Act No. 07 of 2007. We state the following:
a) The basis of opinion and scope and limitations of the audit are as stated above.
The Board of Directors are responsible for preparation and presentation of these Financial Statements. Signed b)  In our opinion,

We have obtained all the information and explanations that were required for the audit and, as far as appears from our examination, proper accountlng records

for and on behalf of the Board by:

have been kept by the Company, and
Sgd T Sgd i Sgd - The financial Statements of the Company, comply with the requirements of the section 151 of thecompanies Act No 07 of 2007
12 May 2015
Colombo

Chairman Deputy Chairman Chief Executive Officer
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF IDEAL FINANCE LIMITED
Report on the financial statements
March 2015 and th stement of comprehensive ncome,satement o changes ity and cuch o Stement ot heyear the ended, an o summary of EY
significant accounting policies and other explanatory information. E‘;:,‘E“Qg o betler

Board’s Responsibility for the Financial Statement

‘The Board of Directors (“Board”) is responsible for the preparation of these financial statements that give a true and fair view in accordance with Sri Lanka Accounting Standards and
for such internal control as board determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Sri Lanka Auditing Standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risk or material misstatement of the financial statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity’s preparation of the financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by board, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide the basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the Company’s financial position as at 31 March 2015, and its financial performance and cash flows for the year
then ended in accordance with Sri Lanka Accounting Standards.

Report on other legal and regulatory requirements \
As required by the section 163(2) of the Companies Act No. 07 of 2007. We state the following:
a)  The basis of opinion and scope and limitations of the audit are as stated above.
b)  Inour opinion,
We have obtained all the information and explanations that were required for the audit and, as far as appears 12May 2015
from our examination, proper accounting records have been kept by the Company, and Colombo
The financial Statements of the Company, comply with the requirements of the section 151 of the companies
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