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INDEPENDENT AUDITOR’S REPORT 
TO THE SHAREHOLDERS OF IDEAL FINANCE LIMITED

Report on the Audit of the Financial Statements

Opinion 
We have audited the financial statements of IDEAL Finance 

Limited (“the Company”), which comprise the statement of 

financial position as at 31 March 2018, and the statement 

of comprehensive income, statement of changes in equity 

and statement of cash flows for the year then ended, and 

notes to the financial statements, including a summary of 

significant accounting policies.  

In our opinion, the accompanying financial statements 

of the Company give a true and fair view of the financial 

position of the Company as at 31 March 2018, and of their 

financial performance and cash flows for the year then 

ended in accordance with Sri Lanka Accounting Standards. 

Basis for opinion
We conducted our audit in accordance with Sri Lanka 

Auditing Standards (SLAuSs). Our responsibilities under 

those standards are further described in the Auditor’s 

responsibilities for the audit of the financial statements 

section of our report. We are independent of the Company 

in accordance with the Code of Ethics issued by CA Sri 

Lanka (Code of Ethics) and we have fulfilled our other ethical 

responsibilities in accordance with the Code of Ethics. 

We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of management and those charged 
with governance for the financial statements
Management is responsible for the preparation of financial 

statements that give a true and fair view in accordance 

with Sri Lanka Accounting Standards, and for such internal 

control as management determines is necessary to enable 

the preparation of financial statements that are free from 

material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is 

responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern 

basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no 

realistic alternative but to do so.  

Those charged with governance are responsible for 

overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial 
statements
Our objectives are to obtain reasonable assurance about 

whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with 

SLAuSs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial 

statements.  
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Corporate Information

Name of the Company : IDEAL FINANCE LIMITED

Date of incorporation : 24th January, 2012

Head Office : No 299, Dr. Colvin R De Silva Mawatha, (Union Place) Colombo 02

  Telephone: +94112396060 Fax: +94112396757

  E-mail  : info@idealfinance.lk Website: www.idealfinance.lk

 

Legal Form                 : Private Limited Liability Company incorporated in Sri Lanka under The Companies Act No.7 of 2007. 

  A Finance Company registered under the Finance Companies Act No. 42 of 2011. 

  A registered Finance Leasing Establishment in terms of Finance Leasing Act No. 56 of 2000.

Secretaries  : SSP Corporate Services (Private) Limited 

  101, Inner Flower Road, Colombo 03

Bankers  Bank of Ceylon

  Seylan Bank PLC

  Commercial Bank of Ceylon PLC

  Pan Asia Banking Corporation PLC

Company Registration :  PB 4963 

  

VAT Registration :  134049634 7000 

 

Auditors : Ernst & Young

  Chartered Accountants

  201, De Saram Place, Colombo 10.

Directors : Mr. Nalin Welgama (Chairman)

  Mr. Duminda Weerasekare (Chief Executive Officer)

  Mr. Aravinda De Silva (Non-Executive Director)

  Mr. Viraj Malawana (Non-Executive Director)

  Dr. Suren Peter (Independent Non-Executive Director)

Share Holding : Ideal Holdings (Pvt) Ltd.  - 56.89%

  Ideal Motors (Pvt) Ltd  - 25.33%

  Mr. Viraj Malawana  - 11.56%

  Veritas Holdings (Pvt) Ltd - 04.44%

  Mr. Duminda Weerasekare - 01.78%
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